AML Review Guidelines for Investment Companies
An Independent Review of Firm’s AML Policies and Procedures  

Price $45.00 USD
Description
This audit is a vital tool for investment management companies, broker dealers and industry service providers to conduct a thorough review and risk assessment study of internal and counterparty AML controls and programs.

Benefits
This AML audit complies with generally accepted best practice rules and regulations required by The USA PATRIOT ACT and FATF compliant jurisdictions.  This audit will help firms and counterparties detect and correct potential problems in complying with AML best practice guidelines and regulatory statutes.  This audit can prevent catastrophic damage to a firm’s reputation, ameliorate substantial fines due to non-compliance and strengthen AML risk mitigation practices associated with money laundering and terrorist financing. 
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OVERVIEW

The following guidelines were created to conduct an objective evaluation of the firm’s anti-money laundering compliance program.  This programmatic review of the firm’s AML compliance program has been developed to meet the requirements of the USA Patriot Act of 2001 and its related AML provisions, specifically Section 352.  

This review should be conducted by someone within the firm who is not involved in the processing of investor funds or overseeing the acceptance of customers, investors or subscription funds for the firm.  An appropriate separation of duties and responsibilities for the oversight and evaluation of the policies, procedures and controls should be adhered to in the evaluation of the firm’s AML compliance program. 

The review template is organized into three sections each comprising three columns.  The first section reviews general and organizational requirements of an AML Compliance program.  The second section reviews your firm’s due diligence and operational procedures and the third section examines how your firm reports suspicious activity to enforcement, regulatory and service providers such as your clearing firm, prime broker, administrator or custodian.

The review template’s three columns will assist the reviewer in developing a relevant understanding of risks and review procedures that are required to make an objective assessment of the firm’s AML Compliance program procedure being examined.  The first column outlines the risk characteristics posed by the program element being examined, the second column poses the review procedure and examination questions.  The third column is blank.  The reviewer will post observations and remarks raised by the questions posed in column two.   The third column will wrap all text posted in the box.  
This allows the reviewer to post precise short comments or to elaborate at length.  PACO allows the reviewer the freedom to record answers and observations that are specific to the reviewer’s style and the firm’s compliance requirements.

After the questions have been answered a copy of the template must be saved in order to preserve your work.   After the review template is completed, reviewer can cut and paste their observations and recordings into a document with a summery of recommendations and next steps required to effect full compliance with Section 352 of The USA Patriot Act.  The findings of a completed review should be presented to the firm’s Principals and Independent Review Results must be maintained for presentment during SRO examinations and to comply with enforcement agencies requests.
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